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2006: 16,000 tonnes — 2018: 80,000+ tonnes
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The rise and rise of Australian almonds Wjp’  imond Conference

Now shipped to over 50 countries

Recognised as clean and green

Big enough to supply

Very little difference in variety to California

- Counter-seasonal

- Highest valued horticultural export commodity

* One of most co-operative peak bodies in horticulture

» Consistent messaging — Commitment level high




Snapshot of the almond market
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Global production: Supply v Demand

Market trends
Grower returns

International trade

. Australian market
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Total global
almond production

in 2017 was

1.17 million
tonnes
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1. Since 2014 California almond orchards increased by approx. 44,000ha

2. Australia’s total orchards covered 39,662ha last year

3. In the season just completed California produced 1,025,900 tonnes

4. Australia to produce just over 80,000 tonnes for 2018 season

5. In the not too distant future this could exceed 1,300,000 tonnes

6. Australia is expected to be 130,000 tonnes within 5-7 years

Sources: ABC, USDA cited by ABA Insights, ABA
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Heart health
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Cognitive function B\ Confectionery
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: US$16 billion globally
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Plant based foods — the rise of the Flexitarian ' L8th Australian

US$162m — Up 55%

o

HYsS$124m

Source: Bloomberg
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But that’s not all.... W’ imond Conference
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Estimated grower returns over past 20 years
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Bank of America Merrill Lynch sees Aussie dollar rallying to
USS4¢

FINANCIAL REVIEW
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Almu dollur is set to struggle to hold US70¢
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How important is the AUD? A mond Conterence

If Californian NP price is US$3/Ib....
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Australian inshell: India v China-Vietham-Hong Kong
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 China v India inshell stats... history-making month

 August 2018

— Inshell Kernel Totals
* India 2022mt 18mt 2040mt
* China 2121mt 751mt 2872mt




TR 18tk Australian k
‘. .imond Conference

Update: Chine ABS figures 2016-18

- January to September 2018 = 6405mt*
- Jan to May 2018 - before US sanctions = 391mt*

« Jan-Dec 2017 = 611mt*

« Jan-Dec 2016= 26/mt*
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An extreme scenario mapped out by finance policymakers at the
International Monetary Fund meetings in Bali last week was the possibility of
Trump eventually escalating his economic attacks on China by pushing for

Iran-style multilateral sanctions. Such an acute move, however improbable,
would force countries such as Australia to choose between doing business

with China (our biggest trade partner partner) and the US (our biggest
military partner)....

The Guardian, October 15, 2018




Australian almond export (ABS) 2015-2018 STD

Key export regions 2015 to 2018 STD
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Demand for carmel rising Wjp’  imond Conference

 Global demand for carmel increasing

* Supermarkets becoming more educated on varieties and
identifying cheaper versions that still meet consumer
expectations...

* Australia still planting carmels ...

Carmel 23-25 v NPX 23-25 pricing this year

2018 February October
Carmel $3.00 $2.80
NPX $3.60 $3.10




Back home - New ABA consumer research

— Main Findings.

. fcont)

*  Nearly 11.5 million Austratians eat almonds at least once a month, with «

Several times a day

Once a day

4 20 & Dimes & week

1 to J times a weeh

Once & week

Once a fortraght

Once 3 month

Lews often

Never- | dont eat almonds/ | dont ke
Never- | have an allergy to nuts

Beser: Tutsl net 504

QN Mow often 20 you sat olmareny’ Ty
frune, i ather foods soch an chociote, ue

L0

N

b

10

T

——
1
=1

ll\

O AT W b g e e POGRRNS O satiedd it hevme D, 1IN 0 InCae Ddg wIED SCReY LTS &

IO 05 o Ingrewiient e B rec e

18th Australian
\Imond Conference

0N eating aimonds at least

YouGov Galaxy




: : 18th Australian
The nut for all occasions | Almond Conference

— Main Findings.. con

« Almonds are most commonly enjoyed as an afternoon snack (54%), Other popular consumption occasions Include

as a morning snack (29%) and after dinner (28%)
Oos 100 20% 0N 40 505 60N
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